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AS SPORTS RETURN TO PLAY,  
CATAPULT’S ANNUALIZED ACV GROWTH 
REACHES 35% IN MARCH 2021 QUARTER 

 
M A Y  6 ,  2 0 2 1   

 

Catapult Group International Limited (ASX:CAT, ‘Catapult’ or the ‘Company’) is pleased to 
provide an update on its SaaS metrics in advance of its FY21 results announcement. 
Management uses these metrics to track growth and results. 

The highlight of the SaaS metrics is a $3.9 million increase in Annual Contract Value (ACV) 
over the three-month period ended March 31 2021, equating to an annualized increase of 
34.6%. This result has been achieved as sports have gradually returned to play, consistent 
with Management’s belief that the short-term impact of COVID would not lower medium-
term growth rates. The growth in ACV, the key SaaS metric used by Catapult to measure 
growth, over the 12-month period was 16.5%.  

ACV growth was driven largely by the Company’s core Performance & Health software 
solutions, with the EMEA and APAC regions growing at 57% and 34%, respectively, on a 
year-on-year basis. The Company’s strong growth performance was delivered despite the 
pandemic still proving a significant factor in the North American sports market, restricting 
ACV growth in Catapult’s largest market to a very modest 5% over the 12 months. Global 
growth highlights the emerging green shoots of an improved operating environment for 
pro sports globally as the industry transitions from the challenges presented by the COVID 
pandemic. 

More significantly for long-term growth, the accelerated growth in ACV demonstrates the 
continued success of the Company’s strategic imperative to drive growth in recurring 
subscription revenue in preference to capital sales. 

Supporting the strong growth result, ACV Churn remained at world-class SaaS levels of 
5.5%, with the usage of Catapult’s software products proving resilient through the 
pandemic and remaining critical to its customers’ daily workflows.  

A strong improvement in cross-selling was also achieved in the March quarter, with the 
number of multi-solution customers increasing at an annualized rate of 18.3% since 
December 31 2020. Lifetime Duration fell modestly, reflecting the increased ACV from 
recently signed new customers. 
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Commenting on the quarterly growth, Catapult’s CEO Will Lopes said: 

“I was very pleased with the results of this past quarter. Catapult achieving an annualized 
ACV growth rate of 35% is in line with my expectation of a high-growth SaaS business. 
I have always been confident in our long-term potential of delivering ACV that is 10x our 
current size. The pandemic presented challenges to our growth rate, which will continue to 
impact us in the short term. However, as sports return to play, as we’ve seen in EMEA and 
APAC, Catapult remains well-positioned to capitalize on its long-term potential. We see 
this quarter’s annualized ACV growth rate being in line with our sustainable medium-term 
ambitions, once the impact of the pandemic is behind us.”  

A summary of Catapult’s performance against its key SaaS metrics is shown below: 

AS AT/FOR 12 MONTHS ENDED: Change 

MAR 
2021 

DEC 
2020 

SEP 
2020 

JUN 
2020 

MAR 
2020 

YoY QoQ* 

ACV (US$M) $48.4 $44.5 $41.2 $43.1 $41.5 16.5% 34.6% 

ACV CHURN % 5.5% 5.4% 6.8% 6.7% 6.4% -14.1% 7.4% 

LIFETIME DURATION (YEARS) 5.8 6.1 6.3 6.5 6.5 -11.5% -23.0%

MULTI-SOLUTION 
CUSTOMERS 

252 241 209 235 216 16.7% 18.3% 

CONTRIBUTION MARGIN % 48.2% 50.6% 50.6% 48.5% 47.1% 2.3% -19.0%

* Annualized percentages. 
The numbers in this table are preliminary and unaudited.

S T R O N G  C A S H  F L O W S  A N D  F I N A N C I A L  P O S I T I O N  

In addition to the strong performance against its key SaaS metrics, Catapult produced 
another year of positive free cash flow with US$4.4 million** generated. The Company is 
well-positioned financially with US$22.2 million** of cash at bank as at March 31 2021. 

F Y 2 1  R E S U L T S  A N N O U N C E M E N T  

Catapult is pleased to advise its FY21 audited results will be released after market close on 
May 26, 2021 (AEST), and the accompanying investor conference call will be held the 
following morning, on May 27, 2021 (AEST).  

A pre-recorded video of Management’s presentation of the results will be available on the 
Company’s website once the results have been released. It is strongly recommended that 
participants view this video prior to the investor conference call.  

Pre-registration details for the result conference call will be provided closer to the event. 

Authorized for release to ASX by the Catapult Board.  

** Subject to final audit. 
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For investor enquiries, please contact: 

A N D R E W  K E Y S  

Investor Relations Manager | investor.relations@catapultsports.com | +61 400 400 380 

 

IMPORTANT NOTICE 

This document may contain forward-looking statements, including plans and objectives. Do not place undue reliance on them 
as actual results may differ, and may do so materially. They reflect Catapult’s views as at the time made, are not guarantees 
of future performance and are subject to uncertainties and risks, such as those described in Catapult’s most recent financial 
report. Subject to law, Catapult assumes no obligation to update, review or revise any information in this document. 

While Catapult’s results are reported under IFRS, this document may also include non-IFRS information (such as EBITDA, 
contribution margin, free cash flow, annual recurring revenue (ARR), annualized contract value (ACV), lifetime duration 
(LTD), and churn). These measures are provided to assist in understanding Catapult’s financial performance. They have not 
been independently audited or reviewed, and should not be considered an indication of, or an alternative to, IFRS measures. 

The information in this document is for general information purposes only, and does not purport to be complete. It should be 
read in conjunction with Catapult’s other market announcements. Readers should make their own assessment and take 
independent professional advice prior to taking any action based on the information. 

Due to rounding, numbers presented throughout this document may not add up precisely to the totals provided and 
percentages may not precisely reflect the presented figures. 
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